TAXABLE YEAR

1990 Partnership Return of Income

CALIFORNIA FORM

565

MONTH D YEAR MONTH DAY VEAR
For taxable year beginning | | 1990 , and ending | l
A Principal business aclivity Partnership name (place label within block or type or print) D FELN.

{same as federai}

DBA

B Principal praduct or service
(same as federal)

E Date business startod

Number and street {or P.O. Box number if mail is not delivered to street address)

F Enter lotat assets atend of year

C Business code number City or town, stale and ZIP code $
fsame as fodera) H Check applicable box:
G Check accounting method: O initiay retum 0
(mOcash 2) 0 Accrual  (3) O Other (attach explanalion) C f.fi‘fln o
I Maximum number of partners in this partnership at Q Did ownership control of this partnership or any of its Yes|No
any time during the taxable year ...................... — subsidiaries or affiliates change this taxable year" {Do not
Yes|No| leave this question blank.) ...............ooiiiiiil L

J Is any member of the parinership related by blood or
marriage to any other member? ........ ... . ieiiinnnn.

K Is any member of the parinership a trust for the benelit of any of the outstanding partnership interest.)

person related by bleod or mamiage to any other member? . ..

L Are any pariners in this parinership also partnerships? .... .. seeline22below............ooiiii i L]
M Does the parinership meet all the requirements shown S Is this partnership a real estate mortgage invesiment

in the instructions for Question M?..................... conduit (REMIC)? 1} yes, see line 22 below ............. L
N Is this partnership a pariner in another partnership? .. ...... T (1) Does the parinership have any foreign partners? ...... L
O Was there a distribution of property or a transfer (for example, (2) Does the partnership have any nonvesident partners? ... .. L

by sale or death) of a partnership interest during the taxable (3) Were Form 591, Form 592 and Form 598 filed for

year? Il "yes,” see the instructions conceming an election to o Ihese parmens? ... o

adjust the basis of the partnership's assets under

{Ownership control changes each time one person or one entity
obtains ownership or control of cumulatively maore than 50%

R Is this partnership a limited parinership? If yes,

U Enter the ordinary income (loss) shewn on fedesal Form 1065 for

IRG Section 704 . . .. et ir i iiierrennarrensnnaes the same calendar or fiscal year (taxable year). Bxplain in a
P Is this partnership a publicly traded parinership as defined in separate schedule any ditferences between federal ordinary income
IRC Section 469(kH2) .....virrirn it {loss) and the amount shown ondine 21 .............. $
Cautlon: include only trade or business income and expenses on lings 1a through 21 below. See the instructions for more information.
lTaGossreceiptsorsales $ _— Tblessretumsand allowances $ — . ...... Balance > | 1c
2 Cost of goods sold (Schedule A, N 7) .. .t ire ittt ranraa e st bt rna s 2
3 Gross profit. Subtract fine 2 from Bne 1€ .. .. it i i i it it s 3
Income | 4 Ordinary income (losses) from other partrerships and fiduciaries (attach schedule) ..................o..s. 4
5 Net fam prolit {loss) (attach federal Schedule F (Fom 1040)) .. ... .ottt i iy 5
& Net gain (loss) from Schedule D-1, Part 1], line 18 ... oot i it s e tesnasaaaase e ]
T Other income (loss) (attach schedule) ... .. ... it i i ittt ita s eicninrennnnnn 1
8 TOTAL income (loss). Combine lines 3 through 7 ... ... oiiveretae e onaessinsoasecessoesnnns 8
9 Salaries and wages (other than 10 PaMNers) .. .....viiunrieinrrerrarerrsnactrrarasatnrsnrnsees 9
10 Guaranteed payments 0 ParmErS ... .uu et eiraire e tiartaartr s irerersananettanansnsenssss 10
£ i iresiar e, n
12 Deductible interest expense not claimed elsewhere N retlm . ... .ocviviir i iiiiirnniar s irennns 12
Daduc- 16
Yons 13 Tax&c ............................................................................... _ 13
L 5T e 14
Atach L 15
check or | 16 2 Depreciation and amortization (attach foorm FTB 3885P) $ b Less depreciation reported on
L";::v Schedule Aand elsewhereonretum § . L. Batance W {16¢
here. 17 Depletion (do not deduct il and gas depletion). . ... .. eiiieii it i i i it 17
18 8 Retirement Plans, 10, ... .. vuneiir it ien i tiritnsarsssranenncncasnarerrrnncnsnrsssnasrnns 18
b Employee Denefit ProgramS .. ... . i e e e e 18b
19 Other deductions (attach schedule) . .. ... .o .o i i it it s e s iat e it 19
20 TOTAL deductions. Add lines 9 through 19 .. . ..o ueit ittt s et e it ee i aees e aseraosesasecossns 20
21 Ordinary income (loss) from trade or business activities. Subtract line 20 fromline 8 . ........... ... .. ... 2
22 Limited partnership tax — $800.00 (limited partnerships and REMICs only). Make check payable to FTB ....... 22
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Schedule A Cost of Goods Sold and/or Operations

I Inventory at beginning of year
2 Purchases less cost of items withdrawn for personal use
3 Cost of labor

* 4 2 Additional IRC Section 263A costs (attach schedule)
b Other costs (attach schedule)

& Total. Add lines 1 through 4b
6 Inventory at end of year

7 Cost of goods sold. Subtract line 6 from line 5. Enter here and on Side 1, line 2

....................................................................

.................................................

................................................

.....................................................................

.........................................................................

..............................

8 a Check all methods used for valuing ctosing inventory:
M O cost  (m) [ Lower of cost or market as described in Treas. Reg. Section 1.471-4 (i) [J Writedown of “subnormal” goods as
described in Treas. Reg. Section 1.471-2(c) (iv) [ Other (specify method used and attach explanation) »
b Check if the LIFD inventory method was adopted this taxable year for any goods (it checked, attach federal Form 870) ... .. .. 0
¢ Do the rules of IRC Section 263A {with respect to property produced or acquired for resale) apply to the partnership? ... ..... OvYes O Mo
d Was there any change (other than for IRC Section 263A purposes) in determining quantities, cost, or valuations between opening
and closing inventory? If “yes,” attach explanation ........... e et te e vevea. . dves [JNo
Schedule L Balance Sheels (see the Instructions for Question M before completing Schedules L and M)
Beginning of taxable year End of taxable year
Assels (a) (b) ic) (@)
T, T A
2 Trade notes and accounts regeivable, ... ....... ... .. .ooll, V///////////’////é 7////////////////,/4
a Less allowance for bad debts~ .. ..., % V
JINVENIONES . ..ot et e
4 U.S. govemment obligations ...........cieiiiiiieriana. // /
B Tax-exempt SECUlIBS . .. ..ot i e /
6 Other current assets (attach schedule) ...................... /
T Mortgage and real estate loans ............vvvvvvivnnnann,
8 Other investments (attach schedule) ....................... % /
9 Buildings and other depreciable assets ............c.cevuennn W 7//////////%
1 Less accumulated depreciation .. .......cveiennerenennnas
10 Depletable A8581S . . ... v e it ea e e s G 7/////////////,///4
a Less accumuiated depletion ...........cciiiiiiiiieann,
11 Land (net of any amortization). . .......vveeerernarrnenn.ns 00 7
12 Intangible assets {amortizableonly) ..............ccauit.. W//////////////ﬁ V////////////////%
a Less accumulated amortization ............cviieiiinnnn
13 Other assets (attach schedule)..............c.ccoiviiiinnnn

14 Total assets

Liabilities and Capital

15 Accounts payable
16 Mortgages, notes, bonds payable in less than 1 year
17 Other cument liabilities (attach schedule)
18 All nonrecourse loans
19 Mortgages, notes, bonds payable in 1 year or more
20 Other liabilities {attach schedule)
21 Fartners’ capital accounts
22 Total liabilities and capital

......................................

...................................

------------

................................

...............................

/777722

-

/22027

a

Schedule M Reconclllation of Partners’ Capital Accounts {Show reconciliation of each partner’s capital account on Schedule K-1 (565), item H.)

() Pariners’ capital {b) Capital contributed {c) Incoms (icss) from | (d) income not included in | (v) Lesses nat included in {N Withdrawals and (@) Partners’ capital actount
account at beginning of ng year Schedule X, lines 1, 2, J¢ column {c), phs columa (c), plus urallow- distributions at end of year {combine
year and 4 nontaxabie income able deductions columns {a) through (1)}
Under penatiies of perjury, | deciare that | have examined this return, including accompanying schedules and statements, and [o the best of my knowledge and
Please betiel, it is true, correct and complate. Deciaration of preparer {other than laxpayer) is based an all information of which preparer has any knowledgs.
Sign Signatura of }
Here general partner Date Telephone ( )
Preparer‘s} Date Check if sali- Preparer’s sacial sacurity numbar
Paid signature employed I O
Preparer’s [y : L
rm's name (or yours, FEIN. »
Usa Only |if set-employed) ’
Land addregs Telephona » { )
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Schedule K Pariners’ Shares of Income, Deductions, Etc.

(a) Distributive share items

{b) Total Calfornla

amount
) Ordinary income {loss) from trade or business activities (Side 1, fine 21). .. ... ...t 1
2 Net income (loss) from rental real estate activities (attach federal Fom 8825) ...................... 2
3 2 Gross income from other rental activities ..............ceeeeuais, k1] %/ ////////
b Less expenses (attach schedule) .. ...t nnnnns, | 3b %//’
¢ Net income (loss) from other rental activilies . ... ...ttt in it i iiiiennr e e > 3
4 Portfolio income (loss) (see instructions): 7
T T 1 4
Income T T o T3 4b
(Loss) B ROYAHY NCOME .. .ttt i i it e ety 4
d Net capital gain {loss) (Schedule D (585)) .. v vt iie it e te it e e ana 44
1 Other pertfolio income (loss) (attach schedule) ... .ottt it i i e inen e 40
B Guaranteed Payments 10 PamnerS . vt vt vttt ittt it e it e e renrrerastacasasasannns 5
6 Net gain (loss) under IRC Section 1231 (other than due to casuaity or theft): W/////////////// /¢
1 Gain (koss) from residential rental and farm property from Schedule D-1 held more than 1 year but not more than 5 years [if]
b Gain (loss) from residential rental and farm property from Schedule D-1 held more than § years....... Gb
E OMher gain {l08S) ... iet ittt i e ettt ana B¢
7 Other income (loss) (attach schedule) .. ..o ooyoeseeer eyt 7
8 2 Charitable contributions (see instructions) (attach list) . .....c.onvnr i iiieii i iennaens i1 ]
b Political contibUtioNS . .. . e i it e ittt b
Deduc- | 1 Expense deduction for recovery property (R&TC Sections 17252.5 and 17265 and [HC Section 179)
tions T Tl 1] 9
10 Oeductions refated to portfolio income (do not include invesiment interest expense) ................... 10
11 Other deductions {attach schedule) ...........co0unevnreneennennaieeaeyeeenneanyennneees Al
Invest- | 128 Interest expense on investment debts .. ..ot i i e e e 123
ment b {1) Investment income included on lines 4a through de above ... ...t iinrnenens 128(1)
Interest {2] Investment expenses included on line 10 above . ... .......c.0ieriiiiiiii e, i2bi2)
13 ¢ Credit for income tax withheld ... ... ... i i it ittt e | 132
b Low-income NoUSING Credit . . ..oty ae et ittt st e it e ety 13b
Credits ¢ Credit(s) (other than credits shown on line 13b related to rental real estate activities
LT LT 11T 1 13¢
d Credil{s) refated to other rental activities (see instructions) (attach schedule) .................... 13d
14 Other credits (see instructions) {attach schedule). . ... ....oo0veenieeer v r e i, 14
Adjust- | 152 Accelerated depreciation of real property placed in service before 1987 .. ... .. oiiiirninrennnsns 158
mentis b Accelerated depreciation of leased personal properly placed in service before 1987................. 15h
and ¢ Depreciation adjustment on property placed in service after 1986 ... ... ... .covviiiiiiinnnnn 15¢
Tax g Depletion {other than oil and Ga8) .. ...ovririi it ittt tr it cceicirarrarnnnrrans 15d
Prefer- 8 [1) Gross income from oil, gas and geothermal properties. .. ...ov e ii i irieiiee e 150{1]
ence (2) Deductions allocable to oil, gas and geothermal properties . .........cociii i riinnnnrrnnes | 15012]
ltems I Other adjustments and tax preference items (attach schedule} ... . ..........0veeeeeereeeeen.. 151
16 8 Total expenditures to which IRC Section 53(e) election may apply (attach schedule) ............... 168
Other b Type of expenditures 16b //////////////////%
17 Attach schedule for ather items and amounts reported separately to pariners (see instructions) ......... 17
18 3 Total distributive income/payment items. Combine lines 1 through 7 above . ..............cveeunn.. 182
b Analysis by type of partner; '
Analysis b) Individual . d) Exempt e) Nominee/
’ (a) Corporate i Ac!i\fe) i Pasava (@ Parverstip | (O ion | Oher

(1) General pariners

{2) Limited partners
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